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Assessment Roll Summary
2024 Assessments for the 2025 Tax Year

for the Town of Claresholm

#4, 320 W T Hill Blvd S

Lethbridge, AB T1J 4W9

Ph: (403) 381-0535

Fax: (403) 381-1596

E: lwehlage@benchmarkassessment.ca



Presentation Overview
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● Introductions

● Assessment Overview

● Assessment Changes 

● Education Requisition Changes



Assessment Overview
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In Alberta, the Assessor is legislated to prepare assessments 

annually. 

Assessments are legislated based on market value using mass 

appraisal methodology and reflect:

●  the market value of property as of July 1, 2024

●  the physical condition date of December 31, 2024



Assessment Overview
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Market Value is the amount that a property might be expected to 

realize if it is sold on the open market by a willing seller to a willing 

buyer.

Mass Appraisal consists of stratifying similar properties, analyzing 

market sales, cost data, income and expense information, and using 

this standard data to create valuation models that are applied to all 

similar properties.  



Market Change
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Market Change is the year over year changes in market conditions 

that have resulted in increases or decreases from July 1, 2023 to July 

1, 2024.

● Includes increases or decreases in value due to changing market 

demands for certain locations or physical characteristics.



Residential Assessment Change
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2023 AY Change 
+12.9%

2024 AY Change 
+14.8%

2021 AY Change 
+4.3%

2022 AY Change 
+10.6%

$352,589,620 
$367,680,360 

$406,618,340 

$459,265,550 

$527,319,030 
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Residential Assessment Change

7

Real Residential Growth Residential Market changes 
/ Inflationary Growth



Non-Residential Assessment Change
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2023 AY Change 
+4.3%

2024 AY Change 
+5.3%

2021 AY Change 
-1.9%

2022 AY Change 
+0.5%

$100,164,280 

$98,226,780 
$98,764,890 
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$108,468,570 
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Non-Residential Assessment Change

• Improved Industrial 
• Average Increase +7.5% / $36,354

• Median Increase +9.6% / $35,000

• Improved Commercial
• Average Increase +11.4% / $47,155

• Median Increase +11.7% / $38,500
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Non-Residential Assessment Change
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Real Non-Res Growth Non-Res Market Changes / 
Inflationary Growth
*Not always as transparent as it seems



Education Requisition Changes

• $2.7 Billion -> $3.1 Billion

• Res / Farm mill rate from 2.56 -> 2.72 (+6.3%)

• Non-Res mill rate from 3.76 -> 4.00 (+6.4%)
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Education Requisition Changes

• Res / Farm increase $1,069,376 -> $1,246,100 (+16.5%)

• Non-Res increase $381,473 -> $423,148 (+10.9%)
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Questions?
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